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The r e c e n t  Bu d g e t  le g is la t io n  ha s e xt e nd e d  the  
c omp le t ion d e a d line  fo r p ro je c t s und e r t he  4 21-a (16 ) 
p ro g ra m . The  ne w d e a d line  is now June  15 , 2 0 31, a n 
e xt e nsion from the  p re vious d e a d line  o f June  15 , 2 0 2 6.

Th is  e xt e n s io n  is  a p p lic a b le  only to  p ro je c t s t ha t  la wfully 
c omme nc e d  c onst ruc t ion on o r b e fo re  June  15 , 2 0 2 2 , a nd  
d o  no t  ut ilize  Affo rd a b ilit y Op t io n s  “C ” o r “G ”.

The se  op t ions p e rt a in to  p ro je c t s Wh e n  a llo c a t in g  30 % o f  
u n it s  a s a ffo rd a b le  fo r house ho ld s e a rning  a t  o r b e lo w  
130 % o f t he  Are a  Me d ia n Inc ome  (AMI).

4 21-a (16 ) Co m p le t io n  Ext e n s io n



De ve lo p e r s  a re  r e q u ire d  t o  file  a  "Le t t e r  o f  In t e n t " 
with t he  Ne w York C ity De p a rtme nt  o f Housing  
Pre se rva t ion a nd  De ve lop me nt  (HPD). This must  b e  
d one  within 90  d a ys o f HPD issuing  the  "Le t t e r  o f  
In t e n t " fo rm, whic h is ma nd a te d  to  b e  a va ila b le  b y 
June  19, 2 0 2 4 .
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